PRESS RELEASE
JULY 22, 2020

Nikola Announces Redemption of Public Warrants
PHOENIX, Arizona July 22, 2020 —Nikola Corporation (Nasdaq: NKLA; NKLAW) (“Nikola” or the “Company”), today
announced that the Company will redeem all of its outstanding warrants (the “Public Warrants”) to purchase shares of
the Company’s common stock, $0.0001 par value per share (the “Common Stock”), that were issued under the Warrant
Agreement , dated as of May 15, 2018 (the “Warrant Agreement”), by and between the VectoIQ Acquisition Corp.
(“VectoIQ”) and Continental Stock Transfer & Trust Company, as warrant agent (the “Warrant Agent”), and that remain
outstanding at 5:00 p.m. New York City time on August 21, 2020 (the “Redemption Date”) for a redemption price of $0.01
per Public Warrant (the “Redemption Price”). Warrants to purchase Common Stock that were issued under the
Warrant Agreement in a private placement and still held by the initial holders thereof or their permitted
transferees are not subject to this redemption.
Under the terms of the Warrant Agreement, the Company is entitled to redeem all of the outstanding Public Warrants if
the last sales price of the Common Stock is at least $18.00 per share on each of twenty trading days within any thirtyday trading period ending on the third trading day prior to the date on which a notice of redemption is given. This share
price performance target has been met. At the direction of the Company, the Warrant Agent has delivered a notice of
redemption to each of the registered holders of the outstanding Public Warrants.
The Public Warrants may be exercised by the holders thereof until 5:00 p.m. New York City time on the Redemption Date
to purchase fully paid and non-assessable shares of Common Stock underlying such warrants, at the exercise price of
$11.50 per share. Any Public Warrants that remain unexercised following 5:00 p.m. New York City time on the
Redemption Date will be void and no longer exercisable, and the holders of those Public Warrants will be entitled to
receive only the redemption price of $0.01 per warrant. The 23 million Public Warrants are exercisable for an aggregate
of 23 million shares of Common Stock at a price of $11.50 per share, representing a total of $264.5 million in potential
proceeds to Nikola.
None of the Company, its board of directors or employees has made or is making any representation or
recommendation to any holder of the Public Warrants as to whether to exercise or refrain from exercising any Public
Warrants.
The shares of Common Stock underlying the Public Warrants have been registered by Nikola under the Securities Act of
1933, as amended, and are covered by a registration statement filed on Form S-1 with, and declared effective by, the
Securities and Exchange Commission (Registration No. 333-239185).
Questions concerning redemption and exercise of the Public Warrants can be directed to Continental Stock Transfer &
Trust Company, 1 State Street, 30th Floor, New York, New York 10004, Attention: Compliance Department, telephone
number (212) 509-4000.
No Offer or Solicitation
This press release shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer of
any of the Company’s securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to the
registration or qualification under the securities laws of any such jurisdiction.
About Nikola Corporation
Nikola Corporation is globally transforming the transportation industry. As a designer and manufacturer of zeroemission battery-electric and hydrogen-electric vehicles, electric vehicle drivetrains, vehicle components, energy
storage systems, and hydrogen fueling station infrastructure, Nikola is driven to revolutionize the economic and
environmental impact of commerce as we know it today. Founded in 2015, Nikola Corporation is headquartered in
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Phoenix, Arizona.

Investor Inquiries:
investors@nikolamotor.com
Media Inquiries:
Nicole Rose
nicole.rose@nikolamotor.com
Colleen Robar
crobar@robarpr.com
FORWARD LOOKING STATEMENTS: Certain statements included in this press release that are not historical facts are forward-looking statements for purposes of the safe harbor
provisions under the Private Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by words such as "believe," "may," "will," "estimate,"
"continue," "anticipate," "intend," "expect," "should," "would," "plan," "predict," "potential," "seem," "seek," "future," "outlook," and similar expressions that predict or indicate
future events or trends or that are not statements of historical matters. These forward-looking statements include, but are not limited to, statements regarding the redemption of the
Public Warrants and the expected proceeds from the exercise of the Public Warrants. These statements are based on various assumptions, whether or not identified in this press
release, and on the current expectations of Nikola's management and are not predictions of actual performance. Forward-looking statements are subject to a number of risks and
uncertainties that could cause actual results to differ materially from the forward-looking statements, including but not limited to general economic, financial, legal, political and
business conditions and changes in domestic and foreign markets, and the impact of COVID-19 on our business and the economy as a whole, and the other risks discussed under the
heading "Risk Factors" in the definitive proxy statement/prospectus/information statement filed by VectoIQ on May 8, 2020 and other documents Nikola files with the SEC in the
future. If any of these risks materialize or our assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. These
forward-looking statements speak only as of the date hereof and Nikola disclaims any obligation to update these forward-looking statements.
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